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Targeting the National Security Review by Negative List

WANG Yunpeng DING Ding

Abstract: The uncertainty of the National Security Review is rooted in its institutional
function and goal to ensure the flexibility of the recipient countries’ regulatory power. It is hard to
collaborate international by treaty making and interpretation. The legislature and implementation in
the municipal law tend to enlarge the uncertainty and flexibility in practice. Since the negative list
mechanism has been promulgated as the fundamental framework in regulating foreign investment, it
will be feasible to utilizing it to targeting the transactions to be reviewed to improve the transparency.

Keywords: National Security Review; Foreign Investment Law; Negative List; Investment
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